ASHAPURA

MINECHEM LIMITED

Ref. No. Shares/NSE-1/7223/1-C 12th February, 2014

The National Stock Exchange of India Limited
Corporate Relations Dept.,

Exchange Plaza, 5t Floor,

Plot No. C/1 . G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051.

Scrip Code: ASHAPURMIN

Dear Sir,

Sub.: Un-Audited Financial Results {(Standalone & Consolidated) as on
31st December, 2013

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith a
copy of the Un-audited Financial Results of the Company for the third quarter
and nine months ended 31st December, 2013.

Also, find herewith a copy of the Limited Review Report dated 31st December,
2013, as tabled by the Auditors of the Company and adopted by the Board.

The said results and Report have been taken on record by the Board of Directors
at their meeting held on 12t February, 2014.

Kindly take the above on record.
Thanking you,
Yours faithfully,

For ASHAPURA MINECHEM LIMITED

OMPANY SECRETARY
Encl: As above.

C.C: 1) The Bombay Stock Exchange Limited

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001. India
Tel.: +91-22 6665 1700 Fax:+91-22 2207 9395 / 2207 4452% E-mail : ashapura@vsnl.com ¢ Website :www.ashapura.com
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[UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31/12/2013 I B S S SR
1 R —— R R A B T ] {8 In Lacs!
| ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
. PARTICULARS Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
[ ] 31/12/2013 30/09/2013 310122012 3111212013 311272012 31/0312013 31122013 30/0972013 31/12/2012 3171212013 31/12/2012 3110312013
_(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 _1_|income from Operations o o _ T - Y S I S—
| _{(a) Net Sales/income from Operations (Net of Excise Duty) | 1028404 |  18556.21 14321761 5081625| 2918762 | 47,310.80 21,916.14 2657457 |  22.008.15 8086262 |  50,542.85 "75,531.80
| ] (b) Other Operating Income 165.67 1,336.47 388.85 2,874.39 693.86 535.90 569.38 1,777.32 | (95.90) 4,097.97 762.89 1,660.05
|| |Totalincome from Operations T 10,449.71 19,892.68 14,710.61 53,690.65 29,881.48 47,845.70 22,485.52 28,351.89 22,812.25 4,950.59 51,305.74 77,191.85
| 2 lExpenses 0000 I . - SN IS S SO IO-——— A S
| |.__J(a)Costof materials consumed 174806 " es3B7| 272384 5,654.08 | 574561 873052 3966.04 |  3,004.27 526264 |  12,940.29 11,83050 | 18,206.43
_]. . () Purchase of Stock-in-trade e | 1o02888] 248463 1,274.40 633062 276734 [ 5metsz2| T sevaes| 2023.1| 32085} 746837 1,689.40 3,139.19 |
i (©) Shanges i inventories off hed goads, work-in-progress (157.74) 2,004.19 563.30 1,742.06 110967 | (879.28) (1,330.57) 2,470.49 1309.03 1,769.70 113.96 (2084.70)
| _l(d) Employee benefitsexpenses " " T esior| 77608 _eeago | ie7ede | 161385| 2445|1164 | 160274f  1.207.04] 388077 _ _ 3,097.91 4,474.88
|. . J(e) Depreciation and amotisationexpenses | = 28773| 28394 28031} = 85237| = 77658) 1,145 1,145.43 | 657.12 .. 68007} = 57000) \E!!\;{ET} _ 257964
| | __1(f) Other expenses 5,174.31 10,017.39 7,200.51 | 26.911.33 13,794.96 2385357 11,191.86 14,446.88 11,465.87 44,053.22 27,366.76 41,198.28
I L\-L Total E e 8,742.43 16,550.11 12,716.26 45,367.32 25,807.80 40,746.00 19,675.60 24,197.57 20,145.44 72,034.19 45,981.95 67,513.73
3 |Profit/ A_.cmwv 203 ovmqm._o:m before other income, finance
7 |costs and exceptional ftems (12) 1,707.28 3,34257 1994.36 8,323.33 407368 7,100.70 2,809.92 4,154.33 2,666.81 12,926.40 5,323.79 9,678.12
|14 otner income - 22684 188.15 178.58 579.21 808.60 999.71 200,98 172.74 625.44 49577 1,339.62 1,437.58
Bl S mem_%%mwwﬂumqmmm‘@mw_w_w_mwvwwmlﬂslmwyowamwa 1934.11 3,530.72 2,172.94 8,902.54 488228 8,100.41 3,010.90 4327.07 3,202.25 13,422.17 6.663.41 11,115.70
| 6 JFnanceCost T 735068 43020 ]  1,04586 140569 | 309947 437808 51513  627.04 1,212.83 206125 371932 518139
| | 7 |Exchange Fluctuation (Gain) / Loss (30.66) 121.27 123.85 291.65 256.36 | 19282 (131.24) 213,84 123.85 384.71 256.38 248.95
| & |Profit/ (Loss) from ordinary activities after finance costs 1,814.08 2,979.25 1,003.23 7,205.21 1,526.45 3,620.51 2,627.02 3,486.18 1,955.57 10,976.22 2,687.73 5,685.36
|| |butbelore exceptional items(56-7) ’ ’ :
| 9 |Exceptional items {Refer Note No.8} o (326.93) (1,291.35) 2,500.00 (4,213.77) 2,500.00 285.71 (326.93) (1,291.35) 2,508.94 (6,063.77) 2,942 61 725.31
| _| 10 _|Profit / (Loss) from ordinary activities before tax (8-9) 1,941.01 427060 (1,496.77) 11,418.98 (973.55) 324380 2,953.95 4.777.53 (553.37) 17,039.99 (254.88) 4,960.05
11_|Tax Expenses ] - - N R - 478 130.07 159.91 55.06 1,045 59 317.24 568.79
|| 12" |NetProfit/ (Loss) from ordinary activities (10-11) — *1,941.01 4,270.60 (1,496.77) 11,418.98 (973.55) 3,239.02 2,823.88 4,617:62 (608.43) 15,994.40 (572.12) '4,391.26
47 13 lExtraordinary items - - - - . . - - - - -
| 74 [Net Profit / (Loss) for the period (12-13) 184101 427060 {(1.436.77) 71,416.98 {973.55) 3.239.02 2823.68 4617.62 (608.43) 15,994.40 (572.12) 4,391.26
| 15 |Share of profit(Loss) of associates S - ] - - @s502)] 28.46 58.25 | 189.63 53.11 23.94
_|_16_[Minority Interest - - - - - - (0.08) 0.80 _(0.21) 1.17 1.25 0.87
B | 17 |Net Profit/(Loss) (14+15-16) 1,941.01 4,270.60 (1,496.77) 11,418.98 {973.55) 3,230.02 2,778.78 4,645.27 (549.97) 16,182.86 (520.26) 4,414.33
18 MMMMMMMM .wzmﬂwwmmm_w_. cach) 1,669.72 1659.72 1658.72 1,658.72 1,659.72 186972 1659.72 1,659.72 1,659.72 1,659.72 1,659.72 1,659.72
| 19 |Reserve excluding Revaluation Reserve - ] fmbi\ I | (31,689, Kv Go 30,156.86),
T m»%mm Per MJN..Q.\;,![.[‘%Q R N I R T R T B Y B o o T
| _| 20 )(Before Exceptional and Extraordinaryitems) | | S B ) P B — S S S—— N
Basic I 185 389 121] se8| | 298|  a04] 236l terel 0 282f 642
B Diwted e ase 2] _ss0| 293 | _403) 236 p 1208} @ 282| 642
Eamings Per Share
21 [(ARer Exteptional and Extreordinarytems) .} .t} | — S S S S S
| 1 Basic o o o 234 5.15 (1.80) 1376 3.35 5860 066 1850 (0.63) 552
Diluted 2.3 5.14 {1.80) 1363 332 5.59 .68 19.32 {0.63) 552




ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS

|| PARTICULARS Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
3111212013 30/09/2013 3171212012 31/12/2013 3111212012 31/03/2013 31/12/2013 30/09/2013 31/112/2012 31/12/2013 31/112/2012 3110372013
- (Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
4Wm |Particulars of Shareholding* . I SR R S S SR S SN SR
||| Public Shareholding - I - i‘lll[ I T ] - WTJ)XF1 I
| | [Numberofshares T T T Tl 44490317 | 44420317 | 43020317 | 44429317 | 43929317 | 43920317 | 44429317 44,429,317  43929,317 | 44420317 43929317 43,929,317 |
| ___|-Percentage to Paid-up Capital 5354 5354 5284|5354 . 5284) 5294| = 5354 53.54 5294 = 5354 __BS204| 5204
] W). Promoters and promoter group shareholding o o I D I e I S N E
_{ _ |a)Pledged/Encumbered — . _ | - . ] 1 L B
- Number of shares N - 29,714,725 20718725 | 29814725 20,714,725 | 29,814,725 29814725 | 29.714725 29,714,725 20814725 | 26,714,725 29,814,725 29,814,725 |
-Percentage of shares (as a % of the total shareholding of
e ot gy eS| o] o] oms)  mer)  wes|  ww| o omor|  mer] mw]  mer|  mw| s
Percentage of shares (as & % of the total share capital of the 3581 35,81 a0 | 35.81 35.93 35.93 35.81 3581 35.93 3581 35.93 3593
N — Companyy PN AN SRR — —— I R I
| | o Non-encumpered " T T T 1 N D T T
| . {-Numberofshares o . 8,842,058 .. 8B842056) = 9242056 | 8842056 | == 9242056 | 9,242,056 | 8,842,056 | 8842056 | 924208 | ‘\1mumh~\.olumjﬂ. 19242056 | 9,242,056 |
-Percentage of shares (as a % of the total shareholding of 2293 2293 2366 2293 23.66 2366 i 2293 2293 23.66 22.93 23.66 2366
| | _|promoter and promoter group) N T;iAA‘f’l . - | . - e b
-Percentage of shares (as a % of the totai share capital o the 1065 1065 11.14 10.65 11.14 11.14 1065 1065 11.14 1065 11.14 11.14

| Company)

»M_Mw«HH\W,\MM;,HHJEI\WMJ N R S A N I Y A R WH‘.H‘HH‘M\[O,WHM.\,MMH ]

Notes to Accounts:

Woiadhgl oo S — — —— —t
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1) |The above fi nancial results as reviewed by the Audit Committee, were taken on record at the meeting of the Board of Directors held on 12th February,2014

S e E—

S NS IS

2) |The results for the quarter ended 31st December, 2013 for the parent Company, Ashapura Minechem Ltd. have undergone "Limited Review" by Statutory Auditors of the Company.

Lra Mine e ) e

3) Amv After settiement with some of the banks and financial institutions, the Company has unprovided foreign currency derivatives losses of 318,291.14 (previous year 2012-13 ¥18,291.14) lacs and liabilities written back in earlier years of 10, 100.10
(Previous year 2012-13 ¥10,100.10) lacs.
(b) Apart from the above, the company has also not provided for the losses : arising during the period on foreign currency derivatives contracts aggregating to % NIL (previous year 2012-13 T 611.49) lacs.

{c) As a result of the above, net profit for the period as well as reserves and surplus are overstated by ¥ NiL (previous year ¥ 611.49) lacs and T 28,391.24 63<_o:m year 2012-13 T 28,391.24) lacs respectively.

e S VR - — e S S S e e —— 4
4) |Based on the audited annual accounts for the year ended 31st March 2011, the Board of Industrial & Financial Restructuring (BIFR) declared the 8333 as a sick 8333 vide its order dated 20th March 2012. Further, in terms of the guidelines for preparation of .
Rehabilitation Scheme the company has submitted the Draft Rehabilitation Scheme to Bank of India (Operating Agency) which is under consideration and discussion. B L ]
ﬁmv In accordance with the provision of AS- 17, the Comparty has one reportable primary segment consisting of processed minerals and other activities incidental thereto. Hence, segment | reporting as defined is not applicable.
| | '8) |The complaints received from investors/shareholders for the quarter ended on 31st December, 2013 : Received - 1, Disposed off- 1, Unresolved - Ni.
7) T:m Consolidated Financial Resuits for the Quarter/Nine Months ended on 31st December, 2013 have been prepared in accordance with AS-21, "AS-23 and AS-27 as per Companies (Accounting m.mzamamv Rules,2006. It includes the results of its Subsidiaries, Joint ﬁ
Venture Companies and Associate Companies. o e e . S R SE—
8) .mxn%ﬁ._o:m_ iterns for the Quarter/Nine Months ended, Consist of ® In lacs)
. — L N e et
ASHAPURA MINECHEM LTD. CONSOLIDATED
S S A S S I B T e
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
T ——— SR E \\\J‘Jlll’. — —_— e \\1;4[ — L A,)’i\,f\ O e e
31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013 31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013
S — S (AU S ) U S AU N N —_—
Net liabilities in respect of certain secured loans as well as . i ~ . — T 4
disputed and unprovided foreign currency derivative contracts
: . 5. 6.9: 1,291.35 2,500.00 6,063.77 2,500.00 285.71
upon settlement with some of the banks and financial (326.93) (1,261.35) 25500.00 (6.063.77) 2,500.00 285.71 (326.93) (1,291.35) ( )
| 1 institutions, with certain terms and conditions. N I D P R S ) O NS A
Provision for impairment of loans to a subsidiarycompany | - T . A.mmo.oml . - " - ]
Net of, loss on sale .u% Fixed Asset in subsidiary and gain in A ; R _ R R . - 8.94 R 442,61 4730.60
\mmamama of loan with bank on the same fixed asset.
(326.93) {1,291.35) 2,500.00 {4,213.77) 2,500.00 285.71 (326.93) (1,291.35) 2,508.94 (6,063.77) 2,942.61 725.31
. . — L - U 4\ ]
9) |Previous period's figures have been regrouped, wherever necessary, to confirm to current period's classification.
S [E—— — e S e
PLACE : MUMBAI T l T ] T S
DATED : 12th February, 2014 | | ]




San,havi & Co_

chartered accountants

"Bulbul", First Floar, Crescent Road, BHAVNAGAR - 364 001 INDIA. e Telefax : +91 -278-242 3434, 242 6151
e-mail:info.sanghavico @ gmail.com

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

We have reviewed the accompanying statement of unaudited financial results of ASHAPURA

MINECHEM LIMITED for the period ended 31%t December 2013 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from the
disclosures made by the management and have not been audited by us. These financial results are the
responsibility of the company’s management and have been approved by the Board of Directors. Qur

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards notified pursuant to the Companies (Accounting Standard) Rules, 2006
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement except that as stated in note no. 3, the Company has,
unprovided foreign currency derivative losses of & 18,291.14 lacs and liabilities written back in earlier years
aggregating to 10,100.10 lacs (net of settlement with some of the banks and financial institutions). The net
profit for the period as well as reserves and surplus are overstated by TNil and ¥28,391.24 lacs respectively.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W -
45%,;?/ »/u%égi ,
Mumbai MANOJ] GANATRA
12th February 2014 Partner

Membership No. 043485

Head Office . 112, Aditya Center, Phulchhab Chowk, RAJKOT - 360 001 INDIA. ® Telefax : +91 - 281-244 6190, 247 6101
Branch : *Jaldarshan”, Opp. Natraj Cinema, Ashram Road, AHMEDABAD - 380 009 e Tel. : 2658 9804 Fax : +91 -79-2657 5003

Website : www.sanghavi.com




